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7 December 2016

Completion of Phase 2 Works — Wongai Coal Project

Bounty is pleased to announce that it has now completed the Phase 2 Works under the Wongai Project

Farm-in Agreement.
Under the Farm-in agreement with joint venture partner Aust-Pac Capital Pty Ltd (“Aust-Pac”), Bounty has
earned the “Phase 2 Interest”, a further 17.5% equity interest in the exploration tenement. On transfer of

the Interest, Bounty will hold 22.5% equity interest in the tenement.

Aust-Pac has confirmed that the conditions for the transfer of the Phase 2 interest have now been met and

will work with Bounty to obtain Ministerial Approval for the transfer of the Interest.
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